
Pre AGM sharing



Save more vs Spend more
1) If I continue working, should I save more money, or should I 

enjoy more? 

2) At what stage or amount, your contributions does not 
matter...instead let compounding does it's magic ( as a 
Malaysian living and planning to retire here)

a) Do you have enough for retirement/ kid’s education, etc. ?
 If yes, enjoy more, spend to make your loved ones happy. 

b) Compare your annual contributions vs your capital.
 Rule of thumb: If your capital is more than 50x your annual savings and 

your capital is enough for retirement/ kid’s education.... Spend more.



How much needed for retirement?

Capital Liquidation Method

= Networth / remaining years = Amount can spend a year.

Example:

Networth = RM 5 Million

Remaining Years = 20 Years

Amount can spend a year = RM 250,000



Managing $ during Retirement



Conversation with my 2 sons 
about Bitcoin

Me: “When you buy Bitcoin, what happens to 
your money ? 

Where does your money goes to?”





Welcome to
Peter Partnership 

Fund 
2026 

 
Annual General Meeting



Agenda
1. Review of Peter Partnership Fund’s performance

a) A look into its S&P 500’s and Berkshire’s returns

b) Interconnected deals of Big Tech / AI companies

2. US/Israel vs Iran War, and its impact.

 Oil price, Inflation

3. A look into PPF’s 2026 Portfolio

a) Valuation of PPF’s 3 largest holdings (Berkshire, Visa and Mastercard)

4. Change of Trustees

5. Q&A



1) Review of 
Peter Partnership 

Fund’s 
performance
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Growth of USD 100k with PP vs. Benchmark*

 Growth of USD 100k with PP (after Fees)

 * Benchmark (KLCI + 3% a year from Inception until year 2013. S&P 500 Total Return Index thereafter)

Annualised Return (USD to USD) (17.92 years)
Peter Partnership (PP) : 10.8%  Benchmark : 12.4%

-18.6%
-21.1% -61.2%



Peter
Partnership

S&P 500 Berkshire S&P 500 Equal
Weighted

2025 Return contributions of PPF vs various Benchmarks

Virtual Gaming World Nvidia Alphabet
5 Other Stocks Growth in Book Value Others

22.6%

10.9%

17.9%

10.8%

13.3%



Inter-connected deals of the Big Tech / AI companies





US/Israel war on Iran





Brent Crude Oil price : Last 1 month

Source: TradingEconomics.com

https://tradingeconomics.com/commodity/brent-crude-oil


Brent Crude Oil price : Last 10 years

Source: TradingEconomics.com

https://tradingeconomics.com/commodity/brent-crude-oil


Oil vs Owning good companies



Three Categories of Assets
(by Warren Buffett)

Cash & Cash 
Equivalent Goose that does nothing

Goose that produces eggs



Currency Assets

Good: Stable. Fixed returns. You know what you will get. 
Easy to plan.

Bad: Inflation eats up our 
purchasing power. 



Non-Productive Assets

Buy asset → Hold → Hope someone pays more later.

Good: Maybe might hedge against extreme inflation (for Gold). Either way, I’m not a fan.

Bad: 
1) No income or cash flow.
2) Value depends on next buyer. 
3) If price drops, what should i do ? I have no idea.



Non-productive assets = 
Not my cup of tea



Productive Assets

Examples

a) Stocks (ownership of businesses)

b) Farms

c) Real estate

d) Private companies



3) A look into 
PPF’s Portfolio



Visa, 21.7%

Berkshire Hathaway, 
19.6%

Mastercard, 17.3%Meta Platforms, 4.8%

MSCI, 4.0%

Microsoft, 3.9%

Adobe, 2.3%

Jet2 , 2.2%

Cash less obligations, 8.0%

PPF Portfolio as at 6th March 2026

Visa Berkshire Hathaway Mastercard Meta Platforms

MSCI Microsoft Adobe Jet2

Corpay Halyk Bank AJ Bell Arch Capital Group

Booking Holdings Pacific Current Baycurrent Australian Ethical Investment

User Local Inc Nvidia Tatton Asset Management Kinsale Capital Group

Oriental Kopi Holdings Betsson Cash less obligations



Berkshire Hathaway’s share price in the last 10 years, with Lower 
and Higher band of its Book Value multiple

Berkshire’s share price reached buying level, but it is still 
not so cheap



Allocation guide for Berkshire

P/B Multiples % of Fund’s NAV

1.54 0%

1.4 62%

1.2 150%

150%

62%

0%



What I did for Berkshire’s share

Realised gains from 
selling Options : 

$88.2k

Realised gains from 
selling 5.7k shares 
@$497.5 per share

$82.7k

Unrealised gains from 
Berkshire purchase 
on March 2nd : 1,700 
shares x $15.993

$27.2k

Total $198.1k



Visa’s share Price in the last 10 years, with Lower and Higher band 
of its Earnings multiple

Visa’s share price looks cheap



MAsss share Price in the last 10 years, with Lower and Higher band of 
its Earnings multiple

Mastercard’s share price is fairly valued



Change of Trustees

CEO of Amicorp Trustees called me, informed me about the 
issues.

Most probably will change on 2nd half of this year to another 
Licensed Trustees in Singapore.

Trustee’s job: To hold the $ for safekeeping for the fund’s 
investors.



I cannot promise results, 

But I can promise:
a) We will not invest in “non-

productive” assets, and

b) Will not invest more than 
10% in a single company 
(other than Berkshire, Visa 
and Mastercard), and

c) My wife and I will have 
virtually all our net worth 
invested alongside you.



Q & A
~ Peter Lim.



Other 
slides



PPF’s Holdings as at 6th March 2026
Visa 21.7%
Berkshire Hathaway 19.6%
Mastercard 17.3%
Meta Platforms 4.8%
MSCI 4.0%
Microsoft 3.9%
Adobe 2.3%
Jet2 2.2%
Corpay 1.9%
Halyk Bank 1.9%
AJ Bell 1.7%
Arch Capital Group 1.7%
Booking Holdings 1.5%
Pacific Current 1.3%
Baycurrent 1.0%
Australian Ethical Investment 1.0%
User Local Inc 0.9%
Nvidia 0.9%
Tatton Asset Management 0.8%
Kinsale Capital Group 0.7%
Oriental Kopi Holdings 0.6%
Betsson 0.3%
Cash less obligations 8.0%
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